
· %UHDVWIHHGLQJ�LV�SHUIHFW�QXWULWLRQ�$1'�UHGXFHV�LQIDQW�DQG�PDWHUQDO�DFXWH�DQG�FKURQLF�
LOOQHVV�IRU�D�OLIHWLPH� 

 
· %UHDVW�PLON�UHGXFHV�WKH�ULVNV�RI�REHVLW\��HDU�LQIHFWLRQV��6,'6��FHUWDLQ� 
�����OHXNHPLDV��JDVWUR-LQWHVWLQDO�LQIHFWLRQ��ORZHU�UHVSLUDWRU\�LQIHFWLRQ��&URKQ¶V�GLVHDVH��� 
�����FROLWLV�DQG�GHDGO\�QHFURWL]LQJ�HQWHURFROLWLV�IRU�EDELHV��� 
· %UHDVWIHHGLQJ�NHHSV�PRWKHUV�KHDOWKLHU�E\�UHGXFLQJ�FDQFHU��GLDEHWHV��K\SHUWHQVLRQ�DQG�

KHDUW�DWWDFN��� 
· %UHDVWIHHGLQJ�IRVWHUV�OLIHORQJ�LPSURYHPHQW�LQ�PRWKHU�DQG�LQIDQW�KHDOWK�DQG�LQFUHDVHV� 
�����LQIDQW�LQWHOOLJHQFH��GHYHORSPHQW��VRFLDO�DGMXVWPHQW�DQG�HPRWLRQDO�UHVLOLHQFH�� 
· %UHDVWIHHGLQJ�SURWHFWV�WKH�HPRWLRQDO�KHDOWK�RI�PRWKHUV�DQG�EDELHV�� 
 

· 7KH�$PHULFDQ�$FDGHP\�RI�3HGLDWULFV�UHFRPPHQGV�WKDW�EDELHV�KDYH�RQO\�EUHDVW�PLON�
IRU�WKH�ILUVW���PRQWKV�DQG�NHHS�EUHDVWIHHGLQJ�DORQJ�ZLWK�IRRG�IRU�D�\HDU�RU�ORQJHU�� 

 
· %UHDVWIHHGLQJ�VDYHV�WKH�OLYHV�RI�PRWKHUV�DQG�LQIDQWV��� 

· 1DWLRQDOO\��3HQQV\OYDQLD�UDQNV�������IRU�LWV�LQIDQW�PRUWDOLW\�UDWH�� 
 
· ,QFUHDVLQJ�WKH�UDWHV�RI�EUHDVWIHHGLQJ�LV�D�SUHYHQWLYH�SXEOLF�KHDOWK�SULRULW\��,W�LV�ORZ�

FRVW�DQG�KLJKO\�HIIHFWLYH�WR�LPSURYH�WKH�/,)(/21*�KHDOWK�RI�DOO�PRWKHUV�DQG�EDELHV�� 
 
,Q�3HQQV\OYDQLD�����RI�SDUHQWV�DUH�FKRRVLQJ�WR�EUHDVWIHHG��EXW�LQ�WKH�ILUVW���ZHHNV�DIWHU�
ELUWK�����EDELHV�DUH�ZHDQHG�HDFK�GD\���7KLV�ORVV�FDQ�QHYHU�EH�UHJDLQHG�� 
 
32/,/&<�6833257�)25�%5($67)((',1*�,1&/8'(6� 
���)ROORZ�&'&�UHFRPPHQGDWLRQV�WR�HYDOXDWH�DQG�LPSURYH�PDWHUQLW\�FDUH�SUDFWLFHV�LQ�3HQQV\OYDQLD� 
���(QFRXUDJH�DQG�HQDEOH�SXEOLF�DQG�SULYDWH�LQVXUHUV�WR�FRYHU�ODFWDWLRQ�VHUYLFHV�DQG�EUHDVW�SXPSV�IRU�
$//�EUHDVWIHHGLQJ�ZRPHQ�DQG�LQIDQWV� 
���,PSOHPHQW�DQG�IXQG�FRPPXQLW\�ODFWDWLRQ�VXSSRUW�VHUYLFHV�� 
���&UHDWH�RU�DPHQG�SROLFLHV�ZLWKLQ�WKH�'HSDUWPHQWV�RI�,QVXUDQFH��+HDOWK�DQG�+XPDQ�6HUYLFHV��DQG�
6WDWH�/LFHQVXUH�WR�VXSSRUW�EUHDVWIHHGLQJ�� 

3$�%UHDVWIHHGLQJ�&RDOLWLRQ�PHPEHUV�DUH�KHUH�WR�VHUYH�DQG�LQIRUP� 
WKH�3HQQV\OYDQLD�OHJLVODWRUV�DQG�SROLF\-PDNHUV�UHJDUGLQJ�EUHDVWIHHGLQJ�PDWWHUV� 
3HQQV\OYDQLD�%UHDVWIHHGLQJ�&RDOLWLRQ�DGYRFDWHV�DUH�IURP�DFURVV�WKH�&RPPRQZHDOWK�� 
7RJHWKHU�ZH�UHSUHVHQW�D�ERG\�RI�NQRZOHGJH�DERXW�FOLQLFDO�ODFWDWLRQ�DQG�EUHDVWIHHGLQJ� 
SROLF\�DQG�SURPRWLRQ��$PRQJ�XV�DUH�QDWLRQDOO\�DQG�LQWHUQDWLRQDOO\�UHFRJQL]HG�H[SHUWV�LQ� 
PDWHUQDO�DQG�FKLOG�KHDOWK�ZLWK�VSHFLDOL]DWLRQ�LQ�EUHDVWIHHGLQJ�DQG�KXPDQ�ODFWDWLRQ�� 



6XSSRUW�RI�EUHDVWIHHGLQJ�LQ�OHJLVODWLRQ�DQG�SROLFLHV�PDNHV���HQ�H� 
3RRU�EUHDVWIHHGLQJ�UDWHV�DUH�FRVWO\�WR�LQGLYLGXDOV�DQG�JRYHUQPHQWV� 
· $118$/�LQFUHDVHG�KHDOWKFDUH�FRVWV�IRU�3HQQV\OYDQLD�QRQ-EUHDVWIHHGLQJ�PRWKHUV�DQG�LQIDQWV������� 
 
 
 
 
 
 
· &RVWV�RI�IRUPXOD�LQFXUUHG�E\�IDPLOLHV��³���GDWD�REWDLQHG�IURP�WKH�1LHOVHQ�&RPSDQ\�VKRZ 
������WKDW�LQIDQW�IRUPXOD�DFFRXQWHG�IRU�DERXW������ELOOLRQ�LQ�VDOHV�LQ�WKH�8�6�������´��� 
· )RUPXOD�SURYLGHG�E\�WKH�8�6��JRYHUQPHQW�WKURXJK�WKH�:,&�SURJUDP�ZDV������PLOOLRQ�LQ��������� 
· %UHDVWPLON�KDV�HFRQRPLF�YDOXH�QRW�FDOFXODWHG�LQ�WKH�*URVV�1DWLRQDO�3URGXFW���,W�LV�HVWLPDWHG�WKDW��HYHQ�

ZLWK�RXU�ORZ�EUHDVWIHHGLQJ�GXUDWLRQ�UDWHV��������WKH�YDOXH�RI�WKH�KXPDQ�PLON�FRQVXPHG�ZDV�
�������������IRU�3HQQV\OYDQLD��,QFUHDVLQJ�EUHDVWIHHGLQJ�UDWHV�FRXOG�DGG�YDOXH�WR�RXU�HFRQRP\���� 

· %XVLQHVVHV�WKDW�VXSSRUW�EUHDVWIHHGLQJ�HPSOR\HHV�UHDS�D�UHWXUQ�RQ�LQYHVWPHQW�RI��-������� 

:H�$VN�RXU�OHJLVODWRUV��WR�VXSSRUW�EUHDVWIHHGLQJ�HIIRUWV�LQ�3HQQV\OYDQLD� 
/HJLVODWLRQ�WKLV�6HVVLRQ 

 
6WDWH�OLFHQVXUH�RI�,QWHUQDWLRQDO�%RDUG�&HUWLILHG�/DFWDWLRQ�&RQVXOWDQWV��,%&/&V�� 

· 2IIHUV�SURWHFWLRQ�IRU�WKH�SXEOLF�DQG�HQDEOHV�LQVXUHU�FUHGHQWLDOLQJ�VR�IDPLOLHV�KDYH�DFFHVV�WR�ODFWDWLRQ�VHUYLFHV� DV�
UHFRPPHQGHG�E\�WKH�3$�-RLQW�6WDWH�*RYHUQPHQW�&RPPLVVLRQ��� 

· )RVWHUV�OLIHORQJ�LPSURYHPHQW�LQ�PRWKHU�DQG�LQIDQW�KHDOWK��LQFUHDVHG�LQIDQW�LQWHOOLJHQFH��GHYHORSPHQW��VRFLDO�  
������DGMXVWPHQW�DQG�HPRWLRQDO�EHQHILWV��  
 
6%����—6HQDWH�6SRQVRU��6HQ��.LP�:DUG� 
KWWSV���ZZZ�OHJLV�VWDWH�SD�XV�FIGRFV�ELOOLQIR�ELOOLQIR�FIP"V\HDU ����	VLQG �	ERG\ 6	W\SH %	EQ ���� 
+%�����+RXVH�6SRQVRU��5HSUHVHQWDWLYH�0DUF\�7RHSHO� 
KWWSV���ZZZ�OHJLV�VWDWH�SD�XV�FIGRFV�ELOOLQIR�ELOOLQIR�FIP"V\HDU ����	VLQG �	ERG\ +	W\SH %	EQ ���� 
 
6WDWH�/LFHQVXUH�RI�+XPDQ�0LON�%DQNV� 

· 2IIHUV�SURWHFWLRQ�IRU�WKH�SXEOLF�WR�HQVXUH�VDIH�GRQRU�PLON�LV�DYDLODEOH�IRU�LQIDQWV�ZKR�QHHG�LW��� 
· ,QFUHDVHV�WKH�QXPEHU�RI�PLON�EDQNV�DFURVV�WKH�8�6��WR�PHHW�WKH�QHHGV�RI�1,&8�SDWLHQWV��WKHUHIRUH� 
������IDPLOLHV�UHVRUW�WR�XQUHJXODWHG�PLON�VKDULQJ��� 
· 5HJXODWHV�PLON�EDQNV�LQ�3HQQV\OYDQLD�WR�DVVXUH�VWDQGDUG�SUDFWLFHV�IRU�FROOHFWLQJ��SURFHVVLQJ�DQG�GLVWULEXWLQJ�GRQRU�

PLON�EDVHG�RQ�JXLGHOLQHV�IURP�WKH�+XPDQ�0LON�%DQNLQJ�$VVRFLDWLRQ�RI�1RUWK�$PHULFD�� 
 
+%�����—6SRQVRU��5HSUHVHQWDWLYH�2EHUODQGHU 
KWWSV���ZZZ�OHJLV�VWDWH�SD�XV�FIGRFV�ELOOLQIR�ELOOLQIR�FIP"V\HDU ����	VLQG �	ERG\ +	W\SH %	EQ ���� 
 
:RUNSODFH�$FFRPPRGDWLRQV�IRU�1XUVLQJ�0RWKHUV 
· 5HTXLUHV�HPSOR\HUV�WR�SURYLGH�UHDVRQDEOH�EUHDN�WLPH�DQG�D�SULYDWH�SODFH��QRW�LQ�D�EDWKURRP��IRU�PRWKHUV�WR�H[�

SUHVV�EUHDVW�PLON�DW�ZRUN�IRU�EUHDVWIHHGLQJ�HPSOR\HHV��� 
· 3HUPLWV�PRWKHUV�WR�SXPS�GXULQJ�WKH�FRXUVH�RI�ODFWDWLRQ�� 
· 3URYLGHV�D�UHWXUQ�RQ�LQYHVWPHQW�IRU�HPSOR\HUV�LQFOXGLQJ��UHWHQWLRQ�RI�H[SHULHQFHG�HPSOR\HHV��UHGXFHG�VLFN�WLPH�IRU�

PRWKHUV�DQG�IDWKHUV�GXH�WR�GHFUHDVHG�LQIDQW�LOOQHVV��DQG�UHGXFHG�KHDOWKFDUH�DQG�LQVXUDQFH�FRVWV�� 
 
+%�����—6SRQVRU��5HS��0DU\�-R�'DOH\� 
KWWSV���ZZZ�OHJLV�VWDWH�SD�XV�FIGRFV�ELOO,QIR�ELOO,QIR�FIP"V<HDU ����	V,QG �	ERG\ +	W\SH %	EQ ����� 

0HGLFDO�&RVWV����������������������������� 0DWHUQDO�GHDWKV�������� 

1RQ�0HGLFDO�&RVWV���������������������� &KLOG�GHDWKV��������������� 

'HDWK�&RVWV��������������������������������  



���—DĂƚĞƌŶŝƚǇ�WƌĂĐƟĐĞƐ�ŝŶ�/ŶĨĂŶƚ�EƵƚƌŝƟŽŶ�ĂŶĚ��ĂƌĞ�ŝŶ�WĞŶŶƐǇůǀĂŶŝĂϭϲ� 
3$�&RPSRVLWH�6FRUH����RXW�RI����  ����������������������������������3$�&RPSRVLWH�5DQN����RXW�RI��� 

 
,PSURYHPHQWV�1HHGHG�LQ�3HQQV\OYDQLD�%LUWKLQJ�+RVSLWDOV� 

· ([DPLQH�UHJXODWLRQV�IRU�PDWHUQLW\�IDFLOLWLHV�	�HYDOXDWH�WKHLU�HYLGHQFH�EDVH�� 
· 6SRQVRU�D�VXPPLW�RI�NH\�GHFLVLRQ-PDNHUV�IURP�PDWHUQLW\�IDFLOLWLHV�WR�KLJKOLJKW�WKH�LPSRUWDQFH�RI� 
 HYLGHQFH-EDVHG�SUDFWLFHV�IRU�EUHDVWIHHGLQJ� 
· (QFRXUDJH�	�VXSSRUW�KRVSLWDO�VWDII�WUDLQLQJ�LQ�SURYLGLQJ�FDUH�WKDW�VXSSRUWV�PRWKHUV�WR�EUHDVWIHHG��� 
· (VWDEOLVK�OLQNV�DPRQJ�PDWHUQLW\�IDFLOLWLHV�DQG�FRPPXQLW\�EUHDVWIHHGLQJ�VXSSRUW�QHWZRUNV� 
· ,PSOHPHQW�HYLGHQFH-EDVHG�SUDFWLFHV�LQ�PHGLFDO�VHWWLQJV�WKDW�VXSSRUW�PRWKHUV�HIIRUWV�WR�EUHDVWIHHG�� 
· ,QWHJUDWH�PDWHUQLW\�FDUH�LQWR�UHODWHG�KRVSLWDO-ZLGH�4XDOLW\�,PSURYHPHQW�HIIRUWV� 
· 3URPRWH�XVH�RI�-RLQW�&RPPLVVLRQ
V�3HULQDWDO�&DUH�&RUH�0HDVXUH�IRU�H[FOXVLYH�EUHDVW�PLON�IHHGLQJ�LQ�KRVSLWDOV¶ 
������GDWD�FROOHFWLRQ�V\VWHPV�� 

�� 

�Z��^d&���/E'�Z�WKZd���Z��ϮϬϭϴ͕�hE/d���^d�d�^͗�Khd�KD��/E�/��dKZ^ϭϱ 

 �ǀĞƌ�ďƌĞĂƐƞĞĚ �ƌĞĂƐƞĞĞĚŝŶŐ�Ăƚ�ϲ�
ŵŽŶƚŚƐ 

�ƌĞĂƐƞĞĞĚŝŶŐ�Ăƚ�ϭϮ�
ŵŽŶƚŚƐ 

�ǆĐůƵƐŝǀĞ�
ďƌĞĂƐƞĞĞĚŝŶŐ� 
Ăƚ�ϯ�ŵŽŶƚŚƐ 

�ǆĐůƵƐŝǀĞ�
ďƌĞĂƐƞĞĞĚŝŶŐ�
Ăƚ�ϲ�ŵŽŶƚŚƐ 

й��ŽĨ�ďƌĞĂƐƞĞĚ� 
ŝŶĨĂŶƚƐ�ƌĞĐĞŝǀŝŶŐ� 
ĨŽƌŵƵůĂ�ďĞĨŽƌĞ�Ϯ�ĚĂǇƐ� 

h^ ϴϯ͘Ϯ ϱϳ͘ϲ ϯϱ͘ϵ ϰϲ͘ϵ Ϯϰ͘ϵ ϭϳ͘Ϯ 

W� ϴϯ͘ϴ ϱϵ͘Ϯ ϯϵ ϰϴ͘ϵ Ϯϱ͘ϲ ϭϰ͘ϰ 

WĞŶŶƐǇůǀĂŶŝĂ�WĞƌĐĞŶƚ�ŽĨ�>ŝǀĞ��ŝƌƚŚƐ� 
ƚŽ�DŽƚŚĞƌƐ�tŚŽ��ƌĞĂƐƞĞĞĚ�ďǇ��ŽƵŶƚǇ�ϮϬϭϲϭϰ 

 
 

 



3OHDVH�FRQVLGHU�WKH�3$�%UHDVWIHHGLQJ�&RDOLWLRQ�DV�D�UHVRXUFH�ZKHQ�LPSRUWDQW� 
LVVXHV�DQG�GHFLVLRQV�DULVH�UHODWHG�WR�EUHDVWIHHGLQJ� 
 

0DWHUQDO�DQG�&KLOG�+HDOWK—3RVWSDUWXP�'HSUHVVLRQ—2EHVLW\ 
1XWULWLRQ—:RPHQ�DW�:RUN—&KLOG�$EXVH—3UHYHQWLYH�+HDOWKFDUH��   

3$�%UHDVWIHHGLQJ�&RDOLWLRQ   <RXU�/RFDO�0HPEHU�,V� 
32�%R[�� 
+DQQDVWRZQ��3$������    
 
3KRQH�����-���-�����   (PDLO�� 
 H[W�������� 
 
ZZZ�SDEUHDVWIHHGLQJ�RUJ   3KRQH� 

�ĞƉĂƌƚŵĞŶƚ�ŽĨ��ŐƌŝĐƵůƚƵƌĞ ZĞĚƵĐĞ�ĐŽƐƚ�ĨŽƌ�ƐƚĂƚĞ�ƉƵƌĐŚĂƐĞƐ�ŽĨ�t/��ĨŽƌŵƵůĂ 
�ĞĐƌĞĂƐĞ�ƌŝƐŬ�ŽĨ�ŝŶĨĂŶƚ�ĞǆƉŽƐƵƌĞ�ƚŽ�ĨŽŽĚ-ďŽƌŶĞ�ŝůůŶĞƐƐ� 

�ŽŵŵƵŶŝƚǇ�ĂŶĚ��ĐŽŶŽŵŝĐ� 
�ĞǀĞůŽƉŵĞŶƚ 

/ŶĐƌĞĂƐĞ�ƉĞƌ�ĐĂƉŝƚĂ�ŐƌŽƐƐ�ŶĂƟŽŶĂů�ƉƌŽĚƵĐƚ 

WƵďůŝĐ�^ĂĨĞƚǇ &ĂĐŝůŝƚĂƚĞ�ĂƩĂĐŚŵĞŶƚ�ĂŶĚ�ƐŽĐŝĂů�ĂĚũƵƐƚŵĞŶƚ�ǁŝƚŚ�ƉŽƚĞŶƟĂů�ƚŽ�ƌĞƐƵůƚ�ŝŶ�ĨĞǁĞƌ�ĐƌŝŵŝŶĂůƐ� 

�ĚƵĐĂƟŽŶ� /ŵƉƌŽǀĞ�ŝŶƚĞůůŝŐĞŶĐĞ�ĂŶĚ�ĚĞǀĞůŽƉŵĞŶƚ�ĨŽƌ�W��ƐƚƵĚĞŶƚƐ 

�ĞƉĂƌƚŵĞŶƚ�ŽĨ�,ĞĂůƚŚ�ĂŶĚ 
�ĞƉĂƌƚŵĞŶƚ�ŽĨ�,ƵŵĂŶ� 
^ĞƌǀŝĐĞƐ�ͬDĞĚŝĐĂŝĚ� 

ZĞĚƵĐĞ�ŵĂƚĞƌŶĂů�ĂŶĚ�ĐŚŝůĚ�K��^/dz�ƐŝŐŶŝĮĐĂŶƚůǇ 
/ŵƉƌŽǀĞ�ŚĞĂůƚŚ�ŽĨ�ƚŚĞ�ƉŽƉƵůĂƟŽŶ�ƚŚƌŽƵŐŚ�ŽƉƟŵĂů�ŶƵƚƌŝƟŽŶ�ĂŶĚ�ŝŵŵƵŶĞ�ƐǇƐƚĞŵ� 
����ĨƵŶĐƟŽŶ 
ZĞĚƵĐĞ�ŚĞĂůƚŚ�ĐĂƌĞ�ĐŽƐƚƐ�ĨŽƌ�ŵŽƚŚĞƌƐ�ĂŶĚ�ŝŶĨĂŶƚƐ�ƌĞĐĞŝǀŝŶŐ�DĞĚŝĐĂŝĚ�ƐĞƌǀŝĐĞƐ 
/ŶĐƌĞĂƐĞ�ĐŚŝůĚ�ƐƉĂĐŝŶŐ͘ 
�ĞĐƌĞĂƐĞ�ŶĞĞĚ�ĨŽƌ�ƐƉĞĞĐŚ�ĂŶĚ�ůĂŶŐƵĂŐĞ�ƐĞƌǀŝĐĞƐ� 
/ŵƉƌŽǀĞ�ǀĂĐĐŝŶĞ�ĞīĞĐƟǀĞŶĞƐƐ� 
ZĞĚƵĐĞ�ŵĂƚĞƌŶĂů�ƐŵŽŬŝŶŐ 

�ŶǀŝƌŽŶŵĞŶƚĂů�WƌŽƚĞĐƟŽŶ �ĞĐƌĞĂƐĞ�ǁĂƐƚĞ�ĨƌŽŵ�ƉƌŽĚƵĐƟŽŶ͕�ƉĂĐŬĂŐŝŶŐ͕�ƚƌĂŶƐƉŽƌƚĂƟŽŶ͕�ĐŽůĚ�ƐƚŽƌĂŐĞ͕�ƌĞ-ŚĞĂƟŶŐ��
ĂŶĚ�ĚŝƐƉŽƐĂů�ŽĨ�ƉĂĐŬĂŐŝŶŐ�ĨŽƌ�ĨŽƌŵƵůĂ 
/ŵƉƌŽǀĞ�ŝŶĨĂŶƚ�ŝŵŵƵŶĞ�ƐǇƐƚĞŵ� 
ZĞĚƵĐĞ�ƌŝƐŬ�ŽĨ�ƚŽǆŝŶ�ĞǆƉŽƐƵƌĞ 

,ŽŵĞůĂŶĚ�^ĞĐƵƌŝƚǇ WƌŽǀŝĚĞ�Ă�ƌĞĂĚǇ�ĨŽŽĚ�ƐŽƵƌĐĞ�ŝŶ�ĞŵĞƌŐĞŶĐŝĞƐ 
WƌŽǀŝĚĞ�ŵŽƌĞ�ŝŶĚŝǀŝĚƵĂůƐ�ǁŚŽ�ĂƌĞ�ƉŚǇƐŝĐĂůůǇ�ƋƵĂůŝĮĞĚ�ĨŽƌ�ŵŝůŝƚĂƌǇ�ĂŶĚ�ƉƵďůŝĐ�ƐĂĨĞƚǇ� 
ƐĞƌǀŝĐĞƐ 

^ŽĐŝĂů�tĞůĨĂƌĞ ZĞĚƵĐĞ�ŝŶĐŝĚĞŶĐĞ�ŽĨ�ĐŚŝůĚ�ĂďƵƐĞ�ĂŶĚ�ŶĞŐůĞĐƚ 
ZĞĚƵĐĞ�ŝŶĨĂŶƚ�ĂŶĚ�ŵĂƚĞƌŶĂů�ŵĞŶƚĂů�ŝůůŶĞƐƐ͕�ĞƐƉĞĐŝĂůůǇ�ĚĞƉƌĞƐƐŝŽŶ� 

�ŐŝŶŐ ZĞĚƵĐĞ�ŝŶĐŝĚĞŶĐĞ�ŽĨ�ƚŚĞ�ŵŽƐƚ�ĐŽŵŵŽŶ�ĂŶĚ�ůŝĨĞ-ƚŚƌĞĂƚĞŶŝŶŐ�ŝůůŶĞƐƐĞƐ�ŝŶ�ƐĞŶŝŽƌ�ĐŝƟǌĞŶƐ�
ĨŽƌ�ǁŽŵĞŶ�ǁŚŽ�ďƌĞĂƐƞĞĞĚ� 

5HIHUHQFHV�DYDLODEOH�RQ�RXU�ZHEVLWH�XQGHU�SHQGLQJ�OHJLVODWLRQ�KHUH� 
KWWS���ZZZ�SDEUHDVWIHHGLQJ�RUJ�DGYRFDF\�SHQGLQJ-OHJLVODWLRQ� 

3RWHQWLDO�%HQHILWV�WR�3HQQV\OYDQLD�$JHQFLHV�ZLWK�,PSURYHG�%UHDVWIHHGLQJ�5DWHV 


